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RIYADH (Reuters) - One hundred million people
living in Saudi Arabia could be completely out of
work if oil prices remain below $60 per barrel, a
senior adviser to the Deputy Crown Prince said on
Saturday. Saudi Arabia is the world's biggest oil
exporter and the leader of OPEC, a group of oilproducing countries that is trying to stabilize the
global crude market. "If oil prices continue at current
levels, those 100 million people could be without
jobs," Sheikh Mohamed bin Sultan al-Saud told the
Arab News newspaper. "Saudi Arabia will face a
prolonged period of unemployment. The number
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could be more if oil prices go down," he added.
Asked if Saudi Arabia would quit OPEC if the
group's efforts to moderate oil prices failed, Sheikh
Saud said: "We will need to consider the
consequences for all of us. It is not in anybody's
interest to have high unemployment." He said that if
oil prices remain at current levels of around $60 per
barrel, he expects the country to bring 2 million new
jobs, including in the field of construction. "That
figure has been reduced from 10 million because of
the massive investment needed to build the new cities
and factories," he said. "Our economic planners are
already working on how to carry out such
construction." The Saudi economy grew at an average
of around 10 percent per year from 2000 to 2010, but
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industry experts say this is likely to shrink in the
future as the government tries to wean the kingdom
off the money it earns from oil. "We think that by the
end of this decade, the Saudi economy will be in a
much better position," Sheikh Saud said. "The
government is trying to diversify the economy...but
the growth needs to be sustainable." (Reporting by
Mohammed Hmaym)A Thai court has sentenced 11
people to prison for their roles in a protest that
briefly blocked a major Bangkok road and
contributed to a fiery stand-off between police and
protesters. Protesters blocked the motorway at the
beginning of the month and threw stones at police as
well as aggressively approaching them, leading to a
three-hour standoff between the two sides. The
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protest ended after police took 17 of the
demonstrators into custody and freed three others,
including opposition leader Suthep Thaugsuban who
was arrested last month on charges he plotted the
violent protest. Protesters protesting the outcome of
Thailand's general election dismissed the trial verdict
as a scam and pledged to 3e33713323
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